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Education of the City of Chicago (the “Board”) is required to adopt an annual school budget for each fiscal
year of the Board no later than 60 days after the beginning of the fiscal year of the Board to which such
budget relates; and :

WHEREAS, the Board is directed by the provisions of Section 34-43 of the Code to balance its
budget in each vear within standards established by the Board; and _

WHEREAS, Section 34-43 of the Code authorizes the Board's budget for any fiscal year to (i)
provide for the accumulation of funds for educational purposes as the Board may direct or for capital

improvements or in order to achieve a balanced budget in a future year within the four-year period of the
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over the period of the four-year financial plan that is to be developed.

(b) The annual school budget for Fiscal Year 2014 was prepared in tentative form by the
Board and was available for public inspection for at least fifteen days prior to adoption (to wit, since July
24, 2013) by having at least five copies of the tentative budget on file in the Office of the Board and was
posted July 24, 2013 on the district’'s web site at www.cps.edu/budget.

: {c) On August 1 and August 2, 2013 three public hearings were held concerning the adoption
of the annual school budget for Fiscal Year 2014, notice of such hearings having been given by
publication on July 26, 2013, in a newspaper of general circulation in the City of Chicago. -

Section 2. Budget Approval. The Annual School Budget for Fiscal Year 2014 is adopted.
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fixed shall be regarded as the maximum salary or wage rate for the respective positions, provided that
salaries or wage rates are subject to change by the Board during the fiscal year in accordance with
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