06-0125-0P2 January 25, 2006

ACCEPT OFFER RECEIVED FOR THE SALE OF THE LAND AND BUILDING
LOCATED AT 919 W. BARRY AVENUE

THE CHIEF EXECUTIVE OFFICER REPORTS THE FOLLOWING DECISION:

Request the Public Building Commission of the City of Chicago ("PBC”) to convey to Advocate North Side Health

Network, d/b/a Advocate lllinois Masonic Medical Center, an lllinois not-for-profit corporation (“Purchaser”), the land
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con5|derat|on in the amount of $25 OOO 100 00. The Offer to Purchase Real Estate WhICh has been executed by the
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agreement is stated below.
LEGAL DESCRIPTION:
See Exhibit A attached hereto.
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consecutive weeks (November 7, 14 and 21, 2005). The following two (2) offers were received on December 12,
2005 at 10:00 a.m.:

1. Advocate North Side Health Network
Offer: $25,000,100.00

2. George J. Bahramis
Offer: $18,150,000.00
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AFFIRMATIVE ACTION: Exempt
LSC REVIEW: Local School Council approval is not applicable to this transaction.

FINANCIAL: Proceeds to be credited to the General Fund.

Approved for Consideration: Apprm: { }
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Within Appropriation:

gJo:ﬁn J. Maiorca
ief Fiscal Officer

Approved as to legal forn@(\"rf/

atrick J. Rocks{
General Counsel








