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PROPERTY TAX APPEAL REFUND AUTHORIZE SETTLEMENT FOR
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HILTON HOTEL PROPERTY FOR TAX YEAR 1999

THE GENERAL COUNSEL REPORTS THE FOLLOWING DECISION:
Authorize settlement of appeal by Hilton Corporation regarding the O'Hare Hilton Hotel property for the
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lllinois law requires 5% interest be paid on the refund from the date the taxes were paid (March & Nov. of
1999) until the date of refund. The interest amount will also be taken out of the Board's incoming tax
revenues and does not require a direct payout of Board funds. The interest charged becomes 5% or the

percentage increase of the consumer price index, whichever is less, after January 1, 2006.

This proposed settiement raises the assessment from $45 million in 1998 to $56.5 mitlion in 1999,





