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November 17, 2004

AMEND BOARD REPORT 04-0623-OP1
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USE OF SPACE AT 6416 S. WASHTENAW
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Approve entering into a lease agreement with New Hope Lutheran Church for use of space at 6416 S.
Washtenaw. A written lease agreement is currently being negotiated. The authority granted herein shall
automatically rescind in the event a written agreement is not executed within 90 days of the date of this
Board Report. Information pertinent to this lease agreement is stated below.

This amended Board Report is necessary to reflect that the Board will be incurring expenditures for the
repair of the roof of the Premises.

LANDLORD: New Hope Lutheran Church
6416 S. Washtenaw
Chicago, IL 60629
Contact: Pastor Paul Anderson
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TENANT: Board of Education of the City of Chicago

PREMISES: 6416 S. Washtenaw
Two (2) Offices, and Classrooms 22, 23,24,31,32 and 33 (exclusive use)
Parking Lot, Gymnasium, Cafeteria, Storage (shared use)

USE: To relieve overcrowding at Fairfield Elementary School, Mondays through Fridays 7:00 am through
7:00 pm.

TERM: The term of this lease agreement shall commence on July 1, 2004 and shall end June 30, 2007.
The Board shall have two (2) options to renew this lease agreement for periods of one (1) year each.

EARLY TERMINATION RIGHT: At any time after June 30, 2007, either party may terminate the Lease
upon the delivery of ninety (80) days prior written notice to the other party.

RENT: The annual rent for the first year of the lease shall be $92,000.00, payable in monthly installments
of $7,666.67, with annual increases of three (3%) percent on the anniversary date of each subsequent
year of the lease.
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