04-1027-0P5 October 27, 2004

%

SPACE AT 320 NORTH ELIZABETH STREET

THE CHIEF EXECUTIVE OFFICER REPORTS THE FOLLOWING DECISION:

Approve entering into a lease agreement with Fulton/Elizabeth, LLC, an lllinois Limited Liability Company
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automatically rescind in the event a written agreement is not executed within 90 days of the date of this
Board Report. Information pertinent to this lease agreement is stated below.

LANDLORD: Fulton/Elizabeth, LLC, an Hllinois Limited Liability Company
c/o Marc Realty
55 East Jackson Blvd. Suite 500
Chicago, IL 60604
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GENERAL CONDITIONS:
Inspector General - Each party to the agreement shall acknowledge that, in accordance with 105 ILCS
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investigations and that the Inspector General shall have access to all information and personnel
necessary to conduct those investigations.

Confiicts - The agreement shall not be legally binding on the Board if entered into in violation of the
provisions of 105 ILCS 5/34-21.3 which restricts the employment of, or the letting of contracts to, former
Board members during the one year period following expiration or other termination of their terms of
office.
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